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STATEMENT OF OPERATIONS

REVENUES
Networks of Centres of Excellence Grant (NCE) 16,720,000 ArcticNet was audited in
Network partner contributions (Non-NCE) 308,460 June 2020 in accordance
Others 720,120 with generally accept-
Total revenues 17,748,580 ed Canadian auditing.
standards. The following
EXPENSES figures and financial sum-
Research projects 3,092,934 mary are prepared from
Research and logistics support 584,096 the unqualified financial
Knowledge mobilization 53,316 statements for fiscal year
Networking and Training 698,925 ending 31 March 2020
Administrative Centre 1,417,071
Total expenses 5,846,342
Excess of revenues over expenses 11,902,238
BALANCE SHEET
ASSETS
Cash 12,706,002
Accounts receivable 769,998
Prepaid expenses 74,373
13,550,373
Capital assets 28,876
13,579,249
LIABILITIES
Accounts payable and accrued liabilities 300,476
Deferred grant 0
300,476
NET ASSETS
Invested in capital assets 28,876
Unrestricted Assets 13,249,897

13,579,249
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STATEMENT OF CASH AND IN-KIND CONTRIBUTIONS

Cash In-kind

NCE contributions 16,720,000 0
Non-NCE contributions?

Provincial 1,159,249 124,000

Federal? 4,371,229 4,107,237

University 1,791,789 7,751,029

Industry 47,000 42,000

Other 1,125,350 2,746,967

8,494,617 14,771,233

Total NCE and non-NCE 25,214,617 14,771,233

*Certain funds contributed by Network Partners to support research projects are forwarded
directly to researchers and are not managed by the ArcticNet Administrative Centre.

2These federal contributions do not include contributions received from the Federal granting
councils, the Canada Foundation for Innovation and Genome Canada.
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